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7KLV�HVVD\�ZDV�RULJLQDOO\�ZULWWHQ�DQG�SXEOLVKHG�
LQ�������7KLV�]LQH�ZDV�GHVLJQHG�DQG�SXEOLVKHG�E\�
&RXQWHUÁRZ�LQ�������)RU�PRUH�SULQW�SXEOLFDWLRQV��

SOHDVH�YLVLW�FRXQWHUÁRZ�QREORJV�RUJ



,W� LV�ZHOOĥNQRZQ� WKDW� DQ� DXWRPDWRQ� RQFH� H[LVWHG��ZKLFK�ZDV� VR�
FRQVWUXFWHG� WKDW� LW� FRXOG� FRXQWHU� DQ\� PRYH� RI� D� FKHVVĥSOD\HU� ZLWK�
D� FRXQWHUĥPRYH�� DQG� WKHUHE\� DVVXUH� LWVHOI� RI� YLFWRU\� LQ� WKH� PDWFK��
$� SXSSHW� LQ� 7XUNLVK� DWWLUH�� ZDWHUĥSLSH� LQ� PRXWK�� VDW� EHIRUH� WKH�
FKHVVERDUG�� ZKLFK� UHVWHG� RQ� D� EURDG� WDEOH�� 7KURXJK� D� V\VWHP� RI�
PLUURUV��WKH�LOOXVLRQ�ZDV�FUHDWHG�WKDW�WKLV�WDEOH�ZDV�WUDQVSDUHQW�IURP�
DOO�VLGHV��,Q�WUXWK��D�KXQFKEDFNHG�GZDUI�ZKR�ZDV�D�PDVWHU�FKHVVĥSOD\HU�
VDW�LQVLGH��FRQWUROOLQJ�WKH�KDQGV�RI�WKH�SXSSHW�ZLWK�VWULQJV��2QH�FDQ�
HQYLVLRQ�D�FRUUHVSRQGLQJ�REMHFW�WR�WKLV�DSSDUDWXV�LQ�SKLORVRSK\��7KH�
SXSSHW�FDOOHG�³KLVWRULFDO�PDWHULDOLVP´�LV�DOZD\V�VXSSRVHG�WR�ZLQ��,W�FDQ�
GR�WKLV�ZLWK�QR�IXUWKHU�DGR�DJDLQVW�DQ\�RSSRQHQW��VR�ORQJ�DV�LW�HPSOR\V�
WKH�VHUYLFHV�RI�WKHRORJ\��ZKLFK�DV�HYHU\RQH�NQRZV�LV�VPDOO�DQG�XJO\�DQG�
PXVW�EH�NHSW�RXW�RI�VLJKW�

I.

II.
³$PRQJ� WKH�PRVW� QRWHZRUWK\� FKDUDFWHULVWLFV� RI� KXPDQ� EHLQJV�´�

VD\V�/RW]H��³EHORQJV����QH[W�WR�VR�PXFK�VHOIĥVHHNLQJ�LQ�LQGLYLGXDOV��WKH�
JHQHUDO�DEVHQFH�RI�HQY\�RI�HDFK�SUHVHQW�LQ�UHODWLRQ�WR�WKH�IXWXUH�´�7KLV�
UHÀHFWLRQ�VKRZV�XV�WKDW�WKH�SLFWXUH�RI�KDSSLQHVV�ZKLFK�ZH�KDUERU�LV�
VWHHSHG�WKURXJK�DQG�WKURXJK�LQ�WKH�WLPH�ZKLFK�WKH�FRXUVH�RI�RXU�RZQ�
H[LVWHQFH�KDV�FRQIHUUHG�RQ�XV��7KH�KDSSLQHVV�ZKLFK�FRXOG�DZDNHQ�HQY\�
LQ�XV�H[LVWV�RQO\�LQ�WKH�DLU�ZH�KDYH�EUHDWKHG��ZLWK�SHRSOH�ZH�FRXOG�KDYH�
VSRNHQ�ZLWK��ZLWK�ZRPHQ�ZKR�PLJKW�KDYH�EHHQ�DEOH�WR�JLYH�WKHPVHOYHV�
WR� XV�� 7KH� FRQFHSWLRQ� RI� KDSSLQHVV�� LQ� RWKHU� ZRUGV�� UHVRQDWHV�
LUUHPHGLDEO\� ZLWK� WKDW� RI� UHVXUUHFWLRQ� ĬErloesung�� WUDQV¿JXUDWLRQ��
UHGHPSWLRQĭ��,W�LV�MXVW�WKH�VDPH�ZLWK�WKH�FRQFHSWLRQ�RI�WKH�SDVW��ZKLFK�
PDNHV�KLVWRU\� LQWR� LWV� DɱDLU��7KH�SDVW� FDUULHV� D� VHFUHW� LQGH[�ZLWK� LW��
E\�ZKLFK�LW�LV�UHIHUUHG�WR�LWV�UHVXUUHFWLRQ��$UH�ZH�QRW�WRXFKHG�E\�WKH�
VDPH�EUHDWK�RI�DLU�ZKLFK�ZDV�DPRQJ�WKDW�ZKLFK�FDPH�EHIRUH"�LV�WKHUH�
QRW�DQ�HFKR�RI�WKRVH�ZKR�KDYH�EHHQ�VLOHQFHG�LQ�WKH�YRLFHV�WR�ZKLFK�ZH�
OHQG�RXU�HDUV�WRGD\"�KDYH�QRW�WKH�ZRPHQ��ZKR�ZH�FRXUW��VLVWHUV�ZKR�
WKH\�GR�QRW�UHFRJQL]H�DQ\PRUH"�,I�VR��WKHQ�WKHUH�LV�D�VHFUHW�SURWRFRO�
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ĬVerabredung��DOVR�DSSRLQWPHQWĭ�EHWZHHQ�WKH�JHQHUDWLRQV�RI�WKH�SDVW�
DQG�WKDW�RI�RXU�RZQ��)RU�ZH�KDYH�EHHQ�H[SHFWHG�XSRQ�WKLV�HDUWK��)RU�LW�
KDV�EHHQ�JLYHQ�XV�WR�NQRZ��MXVW�OLNH�HYHU\�JHQHUDWLRQ�EHIRUH�XV��D�weak 
PHVVLDQLF�SRZHU��RQ�ZKLFK�WKH�SDVW�KDV�D�FODLP��7KLV�FODLP�LV�QRW�WR�EH�
VHWWOHG�OLJKWO\��7KH�KLVWRULFDO�PDWHULDOLVW�NQRZV�ZK\�

III.
7KH� FKURQLFOHU�� ZKR� UHFRXQWV� HYHQWV� ZLWKRXW� GLVWLQJXLVKLQJ�

EHWZHHQ� WKH� JUHDW� DQG� VPDOO�� WKHUHE\� DFFRXQWV� IRU� WKH� WUXWK�� WKDW�
QRWKLQJ� ZKLFK� KDV� HYHU� KDSSHQHG� LV� WR� EH� JLYHQ� DV� ORVW� WR� KLVWRU\��
,QGHHG��WKH�SDVW�ZRXOG�IXOO\�EHIDOO�RQO\�D�UHVXUUHFWHG�KXPDQLW\��6DLG�
DQRWKHU�ZD\��RQO\�IRU�D�UHVXUUHFWHG�KXPDQLW\�ZRXOG�LWV�SDVW��LQ�HDFK�RI�
LWV�PRPHQWV��EH�FLWDEOH��(DFK�RI�LWV�OLYHG�PRPHQWV�EHFRPHV�D�FLWDWLRQ�
D�l’ordre du jour�ĬRUGHU�RI�WKH�GD\ĭ�Ħ�ZKRVH�GD\�LV�SUHFLVHO\�WKDW�RI�WKH�
/DVW�-XGJPHQW�

IV.

7KH�FODVV� VWUXJJOH��ZKLFK� DOZD\V� UHPDLQV� LQ� YLHZ� IRU� D�KLVWRULDQ�
VFKRROHG� LQ� 0DU[�� LV� D� VWUXJJOH� IRU� WKH� URXJK� DQG� PDWHULDO� WKLQJV��
ZLWKRXW�ZKLFK�WKHUH�LV�QRWKLQJ�¿QH�DQG�VSLULWXDO��1HYHUWKHOHVV�WKHVH�
ODWWHU�DUH�SUHVHQW�LQ�WKH�FODVV�VWUXJJOH�DV�VRPHWKLQJ�RWKHU�WKDQ�PHUH�
ERRW\�� ZKLFK� IDOOV� WR� WKH� YLFWRU��7KH\� DUH� SUHVHQW� DV� FRQ¿GHQFH�� DV�
FRXUDJH�� DV�KXPRU�� DV� FXQQLQJ�� DV� VWHDGIDVWQHVV� LQ� WKLV� VWUXJJOH�� DQG�
WKH\�UHDFK�IDU�EDFN�LQWR�WKH�PLVWV�RI�WLPH��7KH\�ZLOO��HYHU�DQG�DQRQ��
FDOO�HYHU\�YLFWRU\�ZKLFK�KDV�HYHU�EHHQ�ZRQ�E\�WKH�UXOHUV�LQWR�TXHVWLRQ��
-XVW�DV�ÀRZHUV�WXUQ�WKHLU�KHDGV�WRZDUGV�WKH�VXQ��VR�WRR�GRHV�WKDW�ZKLFK�
KDV�EHHQ�WXUQ��E\�YLUWXH�RI�D�VHFUHW�NLQG�RI�KHOLRWURSLVP��towards�WKH�
VXQ�ZKLFK�LV�GDZQLQJ�LQ�WKH�VN\�RI�KLVWRU\��7R�WKLV�PRVW�LQFRQVSLFXRXV�
RI�DOO�WUDQVIRUPDWLRQV�WKH�KLVWRULFDO�PDWHULDOLVW�PXVW�SD\�KHHG�

6HFXUH� DW� ÀUVW� IRRG� DQG� FORWKLQJ�� DQG� WKH�
NLQJGRP�RI�*RG�ZLOO�FRPH�WR�\RX�RI�LWVHOI��

ħ�+HJHO������

$GGHQGXP�

A.
+LVWRULFLVP� FRQWHQWV� LWVHOI� ZLWK� HVWDEOLVKLQJ� D� FDXVDO� QH[XV� RI�

YDULRXV� PRPHQWV� RI� KLVWRU\�� %XW� QR� VWDWH� RI� DɱDLUV� LV�� DV� D� FDXVH��
DOUHDG\� D� KLVWRULFDO� RQH�� ,W� EHFRPHV� WKLV�� SRVWKXPRXVO\�� WKURXJK�
HYHQWXDOLWLHV� ZKLFK� PD\� EH� VHSDUDWHG� IURP� LW� E\� PLOOHQQLD�� 7KH�
KLVWRULDQ�ZKR� VWDUWV� IURP� WKLV�� FHDVHV� WR� SHUPLW� WKH� FRQVHTXHQFHV�
RI�HYHQWXDOLWLHV�WR�UXQ�WKURXJK�WKH�¿QJHUV�OLNH�WKH�EHDGV�RI�D�URVDU\��
+H�UHFRUGV�ĬHUIDVVWĭ�WKH�FRQVWHOODWLRQ�LQ�ZKLFK�KLV�RZQ�HSRFK�FRPHV�
LQWR� FRQWDFW� ZLWK� WKDW� RI� DQ� HDUOLHU� RQH��+H� WKHUHE\� HVWDEOLVKHV� D�
FRQFHSW�RI�WKH�SUHVHQW�DV�WKDW�RI�WKH�KHUHĥDQGĥQRZ��LQ�ZKLFK�VSOLQWHUV�
RI�PHVVLDQLF�WLPH�DUH�VKRW�WKURXJK�

B.
6XUHO\�WKH�WLPH�RI�WKH�VRRWKVD\HUV��ZKR�GLYLQHG�ZKDW�OD\�KLGGHQ�

LQ�WKH�ODS�RI�WKH�IXWXUH��ZDV�H[SHULHQFHG�QHLWKHU�DV�KRPRJHQRXV�QRU�
DV�HPSW\��:KRHYHU�NHHSV�WKLV�LQ�PLQG�ZLOO�SHUKDSV�KDYH�DQ�LGHD�RI�
KRZ� SDVW� WLPH� ZDV� H[SHULHQFHG� DV� UHPHPEUDQFH�� QDPHO\�� MXVW� WKH�
VDPH�ZD\��,W�LV�ZHOOĥNQRZQ�WKDW�WKH�-HZV�ZHUH�IRUELGGHQ�WR�ORRN�LQWR�
WKH�IXWXUH��7KH�7RUDK�DQG�WKH�SUD\HUV�LQVWUXFWHG�WKHP��E\�FRQWUDVW��
LQ�UHPHPEUDQFH��7KLV�GLVHQFKDQWHG�WKRVH�ZKR�IHOO�SUH\�WR�WKH�IXWXUH��
ZKR�VRXJKW�DGYLFH�IURP�WKH�VRRWKVD\HUV��)RU�WKDW�UHDVRQ�WKH�IXWXUH�
GLG�QRW��KRZHYHU�� WXUQ� LQWR�D�KRPRJHQRXV�DQG�HPSW\� WLPH� IRU� WKH�
-HZV��)RU�LQ�LW�HYHU\�VHFRQG�ZDV�WKH�QDUURZ�JDWH��WKURXJK�ZKLFK�WKH�
0HVVLDK�FRXOG�HQWHU�
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XVII.
+LVWRULFLVP� MXVWL¿DEO\� FXOPLQDWHV� LQ� XQLYHUVDO� KLVWRU\�� 1RZKHUH�

GRHV� WKH�PDWHULDOLVW� ZULWLQJ� RI� KLVWRU\� GLVWDQFH� LWVHOI� IURP� LW� PRUH�
FOHDUO\� WKDQ� LQ� WHUPV� RI� PHWKRG�� 7KH� IRUPHU� KDV� QR� WKHRUHWLFDO�
DUPDWXUH��,WV�PHWKRG�LV�DGGLWLYH��LW�RɱHUV�D�PDVV�RI�IDFWV��LQ�RUGHU�WR�¿OO�
XS�D�KRPRJHQRXV�DQG�HPSW\�WLPH��7KH�PDWHULDOLVW�ZULWLQJ�RI�KLVWRU\�
IRU�LWV�SDUW�LV�EDVHG�RQ�D�FRQVWUXFWLYH�SULQFLSOH��7KLQNLQJ�LQYROYHV�QRW�
RQO\�WKH�PRYHPHQW�RI�WKRXJKWV�EXW�DOVR�WKHLU�]HURĥKRXU�Ĭ6WLOOVWHOOXQJĭ��
:KHUH� WKLQNLQJ� VXGGHQO\� KDOWV� LQ� D� FRQVWHOODWLRQ� RYHUÀRZLQJ� ZLWK�
WHQVLRQV��WKHUH�LW�\LHOGV�D�VKRFN�WR�WKH�VDPH��WKURXJK�ZKLFK�LW�FU\VWDOOL]HV�
DV�D�PRQDG��7KH�KLVWRULFDO�PDWHULDOLVW�DSSURDFKHV�D�KLVWRULFDO�REMHFW�
VROHO\�DQG�DORQH�ZKHUH�KH�HQFRXQWHUV�LW�DV�D�PRQDG��,Q�WKLV�VWUXFWXUH�
KH�FRJQL]HV�WKH�VLJQ�RI�D�PHVVLDQLF�]HURĥKRXU�Ĭ6WLOOVWHOOXQJĭ�RI�HYHQWV��
RU� SXW� GLɱHUHQWO\�� D� UHYROXWLRQDU\� FKDQFH� LQ� WKH� VWUXJJOH� IRU� WKH�
VXSSUHVVHG�SDVW��+H�SHUFHLYHV�LW��LQ�RUGHU�WR�H[SORGH�D�VSHFL¿F�HSRFK�
RXW�RI�WKH�KRPRJHQRXV�FRXUVH�RI�KLVWRU\��WKXV�H[SORGLQJ�D�VSHFL¿F�OLIH�
RXW�RI�WKH�HSRFK��RU�D�VSHFL¿F�ZRUN�RXW�RI�WKH�OLIHĥZRUN��7KH�QHW�JDLQ�
RI�WKLV�SURFHGXUH�FRQVLVWV�RI�WKLV��WKDW�WKH�OLIHĥZRUN�LV�SUHVHUYHG�DQG�
VXEODWHG�LQ�WKH�ZRUN��WKH�HSRFK�LQ�WKH�OLIHĥZRUN��DQG�WKH�HQWLUH�FRXUVH�
RI� KLVWRU\� LQ� WKH� HSRFK��7KH�QRXULVKLQJ� IUXLW� RI�ZKDW� LV� KLVWRULFDOO\�
FRQFHSWXDOL]HG�KDV�WLPH�DV�LWV�FRUH��LWV�SUHFLRXV�EXW�ÀDYRUOHVV�VHHG�

VWDQGV� DORQH��+H� OHDYHV� LW� WR�RWKHUV� WR�JLYH� WKHPVHOYHV� WR� WKH�ZKRUH�
FDOOHG�³2QFH�XSRQ�D�WLPH´�LQ�WKH�ERUGHOOR�RI�KLVWRULFLVP��+H�UHPDLQV�
PDVWHU�RI�KLV�SRZHUV��PDQ�HQRXJK��WR�H[SORGH�WKH�FRQWLQXXP�RI�KLVWRU\�

XVIII.
³,Q�UHODWLRQ�WR�WKH�KLVWRU\�RI�RUJDQLF�OLIH�RQ�(DUWK�´�QRWHV�D�UHFHQW�

ELRORJLVW�� ³WKH�PLVHUDEOH� ¿IW\�PLOOHQQLD� RI� KRPR� VDSLHQV� UHSUHVHQWV�
VRPHWKLQJ� OLNH� WKH� ODVW� WZR� VHFRQGV�RI� D� WZHQW\ĥIRXU�KRXU�GD\��7KH�
HQWLUH�KLVWRU\�RI�FLYLOL]HG�KXPDQLW\�ZRXOG��RQ�WKLV�VFDOH��WDNH�XS�RQO\�
RQH�¿IWK�RI�WKH�ODVW�VHFRQG�RI�WKH�ODVW�KRXU�´�7KH�KHUHĥDQGĥQRZ��ZKLFK�
DV� WKH� PRGHO� RI� PHVVLDQLF� WLPH� VXPPDUL]HV� WKH� HQWLUH� KLVWRU\� RI�
KXPDQLW\�LQWR�D�PRQVWURXV�DEEUHYLDWLRQ��FRLQFLGHV�WR�D�KDLU�ZLWK�WKH 
¿JXUH��ZKLFK�WKH�KLVWRU\�RI�KXPDQLW\�PDNHV�LQ�WKH�XQLYHUVH�

V.
7KH�WUXH�SLFWXUH�RI�WKH�SDVW�ZKL]]HV�E\��2QO\�DV�D�SLFWXUH��ZKLFK�

ÀDVKHV�LWV�¿QDO�IDUHZHOO�LQ�WKH�PRPHQW�RI�LWV�UHFRJQL]DELOLW\��LV�WKH�SDVW�
WR�EH�KHOG�IDVW��³7KH�WUXWK�ZLOO�QRW�UXQ�DZD\�IURP�XV´�Ħ�WKLV�UHPDUN�E\�
*RWWIULHG�.HOOHU�GHQRWHV�WKH�H[DFW�SODFH�ZKHUH�KLVWRULFDO�PDWHULDOLVP�
EUHDNV�WKURXJK�KLVWRULFLVP¶V�SLFWXUH�RI�KLVWRU\��)RU�LW�LV�DQ�LUUHWULHYDEOH�
SLFWXUH�RI�WKH�SDVW��ZKLFK�WKUHDWHQV�WR�GLVDSSHDU�ZLWK�HYHU\�SUHVHQW��
ZKLFK�GRHV�QRW�UHFRJQL]H�LWVHOI�DV�PHDQW�LQ�LW�

VI.
7R�DUWLFXODWH�ZKDW�LV�SDVW�GRHV�QRW�PHDQ�WR�UHFRJQL]H�³KRZ�LW�UHDOO\�

ZDV�´�,W�PHDQV�WR�WDNH�FRQWURO�RI�D�PHPRU\��DV�LW�ÀDVKHV�LQ�D�PRPHQW�
RI� GDQJHU�� )RU� KLVWRULFDO�PDWHULDOLVP� LW� LV� D� TXHVWLRQ�RI� KROGLQJ� IDVW�
WR�D�SLFWXUH�RI�WKH�SDVW��MXVW�DV�LI�LW�KDG�XQH[SHFWHGO\�WKUXVW�LWVHOI��LQ�
D�PRPHQW�RI�GDQJHU��RQ�WKH�KLVWRULFDO�VXEMHFW��7KH�GDQJHU�WKUHDWHQV�
WKH�VWRFN�RI�WUDGLWLRQ�DV�PXFK�DV�LWV�UHFLSLHQWV��)RU�ERWK�LW�LV�RQH�DQG�
WKH�VDPH��KDQGLQJ�LWVHOI�RYHU�DV�WKH�WRRO�RI�WKH�UXOLQJ�FODVVHV��,Q�HYHU\�
HSRFK��WKH�DWWHPSW�PXVW�EH�PDGH�WR�GHOLYHU�WUDGLWLRQ�DQHZ�IURP�WKH�
FRQIRUPLVP�ZKLFK�LV�RQ�WKH�SRLQW�RI�RYHUZKHOPLQJ�LW��)RU�WKH�0HVVLDK�
DUULYHV�QRW�PHUHO\�DV�WKH�5HGHHPHU��KH�DOVR�DUULYHV�DV�WKH�YDQTXLVKHU�
RI�WKH�$QWLĥ&KULVW��7KH�RQO\�ZULWHU�RI�KLVWRU\�ZLWK�WKH�JLIW�RI�VHWWLQJ�
DOLJKW�WKH�VSDUNV�RI�KRSH�LQ�WKH�SDVW��LV�WKH�RQH�ZKR�LV�FRQYLQFHG�RI�WKLV��
WKDW�QRW�HYHQ�WKH�GHDG�ZLOO�EH�VDIH�IURP�WKH�HQHP\��LI�KH�LV�YLFWRULRXV��
$QG�WKLV�HQHP\�KDV�QRW�FHDVHG�WR�EH�YLFWRULRXV�

VII.
7KLQN�RI�WKH�GDUNQHVV�DQG�WKH�JUHDW�FROG

,Q�WKLV�YDOOH\��ZKLFK�UHVRXQGV�ZLWK�PLVHU\�
ħ�%UHFKW��7KUHHSHQQ\�2SHUD

)XVWHO�GH�&RXODQJHV�UHFRPPHQGHG�WR�WKH�KLVWRULDQ��WKDW�LI�KH�ZLVKHG�
WR�UHH[SHULHQFH�DQ�HSRFK��KH�VKRXOG�UHPRYH�HYHU\WKLQJ�KH�NQRZV�DERXW�
WKH� ODWHU� FRXUVH� RI� KLVWRU\� IURP� KLV� KHDG��7KHUH� LV� QR� EHWWHU�ZD\� RI�
FKDUDFWHUL]LQJ�WKH�PHWKRG�ZLWK�ZKLFK�KLVWRULFDO�PDWHULDOLVP�KDV�EURNHQ��
,W� LV� D�SURFHGXUH�RI� HPSDWK\�� ,WV�RULJLQ� LV� WKH�KHDYLQHVV� DW�KHDUW�� WKH�
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DFHGLD��ZKLFK�GHVSDLUV�RI�PDVWHULQJ�WKH�JHQXLQH�KLVWRULFDO�SLFWXUH��ZKLFK�
VR�ÀHHWLQJO\�ÀDVKHV�E\��7KH�WKHRORJLDQV�RI�WKH�0LGGOH�$JHV�FRQVLGHUHG�
LW�WKH�SULPDU\�FDXVH�RI�PHODQFKRO\��)ODXEHUW��ZKR�ZDV�DFTXDLQWHG�ZLWK�
LW��ZURWH��³3HX�GH�JHQV�GHYLQHURQW�FRPELHQ�LO�D�IDOOX�rWUH�WULVWH�SRXU�UHVVXVFLWHU�
&DUWKDJH�´�Ĭ)HZ�SHRSOH�FDQ�JXHVV�KRZ�GHVSRQGHQW�RQH�KDV�WR�EH�LQ�RUGHU�
WR�UHVXVFLWDWH�&DUWKDJH�ĭ�7KH�QDWXUH�RI�WKLV�PHODQFKRO\�EHFRPHV�FOHDUHU��
RQFH�RQH� DVNV� WKH� TXHVWLRQ��ZLWK�ZKRP�GRHV� WKH�KLVWRULFDO�ZULWHU� RI�
KLVWRULFLVP�DFWXDOO\�HPSDWKL]H��7KH�DQVZHU�LV�LUUHIXWDEO\�ZLWK�WKH�YLFWRU��
7KRVH�ZKR�FXUUHQWO\�UXOH�DUH�KRZHYHU�WKH�KHLUV�RI�DOO�WKRVH�ZKR�KDYH�
HYHU�EHHQ�YLFWRULRXV��(PSDWK\�ZLWK�WKH�YLFWRUV�WKXV�FRPHV�WR�EHQH¿W�
WKH�FXUUHQW�UXOHUV�HYHU\�WLPH��7KLV�VD\V�TXLWH�HQRXJK�WR�WKH�KLVWRULFDO�
PDWHULDOLVW��:KRHYHU�XQWLO�WKLV�GD\�HPHUJHV�YLFWRULRXV��PDUFKHV�LQ�WKH�
WULXPSKDO�SURFHVVLRQ�LQ�ZKLFK�WRGD\¶V�UXOHUV�WUHDG�RYHU�WKRVH�ZKR�DUH�
VSUDZOHG�XQGHUIRRW��7KH�VSRLOV�DUH��DV�ZDV�HYHU�WKH�FDVH��FDUULHG�DORQJ�
LQ�WKH�WULXPSKDO�SURFHVVLRQ��7KH\�DUH�NQRZQ�DV�WKH�FXOWXUDO�KHULWDJH��,Q�
WKH�KLVWRULFDO�PDWHULDOLVW�WKH\�KDYH�WR�UHFNRQ�ZLWK�D�GLVWDQFHG�REVHUYHU��
)RU�ZKDW�KH�VXUYH\V�DV�WKH�FXOWXUDO�KHULWDJH�LV�SDUW�DQG�SDUFHO�RI�D�OLQHDJH�
Ĭ$ENXQIW��GHVFHQWĭ�ZKLFK�KH�FDQQRW�FRQWHPSODWH�ZLWKRXW�KRUURU��,W�RZHV�
LWV�H[LVWHQFH�QRW�RQO\�WR�WKH�WRLO�RI�WKH�JUHDW�JHQLXVHV��ZKR�FUHDWHG�LW��
EXW� DOVR� WR� WKH� QDPHOHVV� GUXGJHU\� RI� LWV� FRQWHPSRUDULHV��7KHUH� KDV�
QHYHU� EHHQ� D� GRFXPHQW� RI� FXOWXUH�� ZKLFK� LV� QRW� VLPXOWDQHRXVO\� RQH�
RI�EDUEDULVP��$QG� MXVW� DV� LW� LV� LWVHOI�QRW� IUHH� IURP�EDUEDULVP��QHLWKHU�
LV� LW� IUHH� IURP�WKH�SURFHVV�RI� WUDQVPLVVLRQ�� LQ�ZKLFK� LW� IDOOV� IURP�RQH�
VHW�RI�KDQGV�LQWR�DQRWKHU��7KH�KLVWRULFDO�PDWHULDOLVW�WKXV�PRYHV�DV�IDU�
DZD\�IURP�WKLV�DV�PHDVXUDEO\�SRVVLEOH��+H�UHJDUGV�LW�DV�KLV�WDVN�WR�EUXVK�
KLVWRU\�DJDLQVW�WKH�JUDLQ�

VIII.
7KH� WUDGLWLRQ� RI� WKH� RSSUHVVHG� WHDFKHV� XV� WKDW� WKH� ³HPHUJHQF\�

VLWXDWLRQ´�LQ�ZKLFK�ZH�OLYH�LV�WKH�UXOH��:H�PXVW�DUULYH�DW�D�FRQFHSW�RI�
KLVWRU\�ZKLFK�FRUUHVSRQGV�WR�WKLV��7KHQ�LW�ZLOO�EHFRPH�FOHDU�WKDW�WKH�
WDVN�EHIRUH�XV�LV�WKH�LQWURGXFWLRQ�RI�D�UHDO�VWDWH�RI�HPHUJHQF\��DQG�RXU�
SRVLWLRQ�LQ�WKH�VWUXJJOH�DJDLQVW�)DVFLVP�ZLOO�WKHUHE\�LPSURYH��1RW�WKH�
OHDVW�UHDVRQ�WKDW�WKH�ODWWHU�KDV�D�FKDQFH�LV�WKDW�LWV�RSSRQHQWV��LQ�WKH�
QDPH�RI�SURJUHVV��JUHHW�LW�DV�D�KLVWRULFDO�QRUP��Ħ�7KH�DVWRQLVKPHQW�WKDW�

XV.
7KH� FRQVFLRXVQHVV� RI� H[SORGLQJ� WKH� FRQWLQXXP� RI� KLVWRU\� LV�

SHFXOLDU� WR� WKH� UHYROXWLRQDU\� FODVVHV� LQ� WKH�PRPHQW�RI� WKHLU� DFWLRQ��
7KH�*UHDW�5HYROXWLRQ�LQWURGXFHG�D�QHZ�FDOHQGDU��7KH�GD\�RQ�ZKLFK�
WKH�FDOHQGDU�VWDUWHG�IXQFWLRQHG�DV�D�KLVWRULFDO�WLPHĥODSVH�FDPHUD��$QG�
LW�LV�IXQGDPHQWDOO\�WKH�VDPH�GD\�ZKLFK��LQ�WKH�VKDSH�RI�KROLGD\V�DQG�
PHPRULDOV��DOZD\V�UHWXUQV��7KH�FDOHQGDU�GRHV�QRW�WKHUHIRUH�FRXQW�WLPH�
OLNH�FORFNV��7KH\�DUH�PRQXPHQWV�RI�D�KLVWRULFDO�DZDUHQHVV��RI�ZKLFK�
WKHUH�KDV�QRW�VHHPHG�WR�EH�WKH�VOLJKWHVW�WUDFH�IRU�D�KXQGUHG�\HDUV��<HW�
LQ�WKH�-XO\�5HYROXWLRQ�DQ�LQFLGHQW�WRRN�SODFH�ZKLFK�GLG�MXVWLFH�WR�WKLV�
FRQVFLRXVQHVV��'XULQJ�WKH�HYHQLQJ�RI�WKH�¿UVW�VNLUPLVKHV��LW�WXUQHG�RXW�
WKDW�WKH�FORFNĥWRZHUV�ZHUH�VKRW�DW�LQGHSHQGHQWO\�DQG�VLPXOWDQHRXVO\�
LQ� VHYHUDO� SODFHV� LQ� 3DULV�� $Q� H\HZLWQHVV� ZKR� PD\� KDYH� RZHG� KLV�
LQVSLUDWLRQ�WR�WKH�UK\PH�ZURWH�DW�WKDW�PRPHQW�

4XL�OH�FURLUDLW��RQ�GLW�
TX¶LUULWpV�FRQWUH�O¶KHXUH
'H�QRXYHDX[�-RVXpV
DX�SLHG�GH�FKDTXH�WRXU�
7LUDLHQW�VXU�OHV�FDGUDQV
SRXU�DUUrWHU�OH�MRXU�

ĭ:KR�ZRXOG·YH�WKRXJKW��$V�WKRXJK
$QJHUHG�E\�WLPH·V�ZD\
7KH�QHZ�-RVKXDV
%HQHDWK�HDFK�WRZHU��WKH\�VD\
)LUHG�DW�WKH�GLDOV
7R�VWRS�WKH�GD\�Į

XVI.
7KH� KLVWRULFDO� PDWHULDOLVW� FDQQRW� GR� ZLWKRXW� WKH� FRQFHSW� RI� D�

SUHVHQW�ZKLFK�LV�QRW�D�WUDQVLWLRQ��LQ�ZKLFK�WLPH�RULJLQDWHV�DQG�KDV�FRPH�
WR�D�VWDQGVWLOO��)RU�WKLV�FRQFHSW�GH¿QHV�SUHFLVHO\�WKH�SUHVHQW�LQ�ZKLFK�KH�
ZULWHV�KLVWRU\�IRU�KLV�SHUVRQ��+LVWRULFLVP�GHSLFWV�WKH�³HWHUQDO´�SLFWXUH�
RI� WKH� SDVW�� WKH� KLVWRULFDO� PDWHULDOLVW�� DQ� H[SHULHQFH� ZLWK� LW�� ZKLFK�
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XIII.
<HW�HYHU\�GD\�RXU�FDXVH�EHFRPHV�FOHDUHU�DQG�WKH�

SHRSOH�PRUH�FOHYHU�
ħ���-RVHI�'LHW]JHQ��6RFLDO�'HPRFUDWLF�3KLORVRSK\

6RFLDO�GHPRFUDWLF�WKHRU\��DQG�VWLOO�PRUH�WKH�SUD[LV��ZDV�GHWHUPLQHG�
E\�D�FRQFHSW�RI�SURJUHVV�ZKLFK�GLG�QRW�KROG�WR�UHDOLW\��EXW�KDG�D�GRJPDWLF�
FODLP��3URJUHVV��DV�LW�ZDV�SDLQWHG�LQ�WKH�PLQGV�RI�WKH�VRFLDO�GHPRFUDWV��
ZDV� RQFH� XSRQ� D� WLPH� WKH� SURJUHVV� RI� KXPDQLW\� LWVHOI� ĪQRW� RQO\� WKDW�
RI� LWV�DELOLWLHV�DQG�NQRZOHGJHVī��,W�ZDV�� VHFRQGO\�� VRPHWKLQJ�XQHQGLQJ�
ĪVRPHWKLQJ�FRUUHVSRQGLQJ�WR�DQ�HQGOHVV�SHUIHFWLELOLW\�RI�KXPDQLW\ī��,W�
FRXQWHG��WKLUGO\��DV�VRPHWKLQJ�HVVHQWLDOO\�XQVWRSSDEOH�ĪDV�VRPHWKLQJ�VHOIĥ
DFWLYDWLQJ��SXUVXLQJ�D�VWUDLJKW�RU�VSLUDO�SDWKī��(DFK�RI�WKHVH�SUHGLFDWHV�LV�
FRQWURYHUVLDO��DQG�FULWLTXH�FRXOG�EH�DSSOLHG�WR�HDFK�RI�WKHP��7KLV�ODWWHU�
PXVW��KRZHYHU��ZKHQ�SXVK�FRPHV�WR�VKRYH��JR�EHKLQG�DOO�WKHVH�SUHGLFDWHV�
DQG�GLUHFW�LWVHOI�DW�ZKDW�WKH\�DOO�KDYH�LQ�FRPPRQ��7KH�FRQFHSW�RI�WKH�
SURJUHVV�RI�WKH�KXPDQ�UDFH�LQ�KLVWRU\�LV�QRW�WR�EH�VHSDUDWHG�IURP�WKH�
FRQFHSW�RI�LWV�SURJUHVVLRQ�WKURXJK�D�KRPRJHQRXV�DQG�HPSW\�WLPH��7KH�
FULWLTXH� RI� WKH� FRQFHSW� RI� WKLV� SURJUHVV�PXVW� JURXQG� WKH� EDVLV� RI� LWV�
FULWLTXH�RQ�WKH�FRQFHSW�RI�SURJUHVV�LWVHOI�

XIV.
2ULJLQ�LV�WKH�JRDO�ĭZiel��WHUPLQXVĮ�

ħ��.DUO�.UDXV��:RUWH�LQ�9HUVHQ�,�Ĭ:RUGV�LQ�9HUVHĭ

+LVWRU\� LV� WKH� REMHFW� RI� D� FRQVWUXFWLRQ� ZKRVH� SODFH� LV� IRUPHG�
QRW� LQ�KRPRJHQRXV�DQG�HPSW\�WLPH��EXW� LQ�WKDW�ZKLFK� LV� IXO¿OOHG�E\�
WKH� KHUHĥDQGĥQRZ� Ĭ-HW]W]HLWĭ�� )RU� 5REHVSLHUUH�� 5RPDQ� DQWLTXLW\� ZDV�
D�SDVW�FKDUJHG�ZLWK�WKH�KHUHĥDQGĥQRZ��ZKLFK�KH�H[SORGHG�RXW�RI� WKH�
FRQWLQXXP�RI�KLVWRU\��7KH�)UHQFK�UHYROXWLRQ�WKRXJKW�RI�LWVHOI�DV�D�ODWWHU�
GD\�5RPH��,W�FLWHG�DQFLHQW�5RPH�H[DFWO\�WKH�ZD\�IDVKLRQ�FLWHV�D�SDVW�
FRVWXPH��)DVKLRQ�KDV�DQ�H\H�IRU�ZKDW�LV�XSĥWRĥGDWH��ZKHUHYHU�LW�PRYHV�
LQ�WKH�MXQJOH�Ĭ'LFNLFKW��PD]H��WKLFNHWĭ�RI�ZKDW�ZDV��,W�LV�WKH�WLJHU¶V�OHDS�
LQWR� WKDW� ZKLFK� KDV� JRQH� EHIRUH��2QO\� LW� WDNHV� SODFH� LQ� DQ� DUHQD� LQ�
ZKLFK�WKH�UXOLQJ�FODVVHV�DUH�LQ�FRQWURO��7KH�VDPH�OHDS�LQWR�WKH�RSHQ�VN\�
RI�KLVWRU\�LV�WKH�GLDOHFWLFDO�RQH��DV�0DU[�FRQFHSWXDOL]HG�WKH�UHYROXWLRQ�

WKH�WKLQJV�ZH�DUH�H[SHULHQFLQJ�LQ�WKH���WK�FHQWXU\�DUH�³VWLOO´�SRVVLEOH�
LV�E\�QR�PHDQV�SKLORVRSKLFDO�� ,W� LV�QRW� WKH�EHJLQQLQJ�RI�NQRZOHGJH��
XQOHVV� LW�ZRXOG�EH� WKH�NQRZOHGJH�WKDW� WKH�FRQFHSWLRQ�RI�KLVWRU\�RQ�
ZKLFK�LW�UHVWV�LV�XQWHQDEOH�

IX.
0\�ZLQJ�LV�UHDG\�WR�Á\

,�ZRXOG�UDWKHU�WXUQ�EDFN
)RU�KDG�,�VWD\HG�PRUWDO�WLPH
,�ZRXOG�KDYH�KDG�OLWWOH�OXFN�

ħ��*HUKDUG�6FKROHP�� $́QJHOLF�*UHHWLQJVµ

7KHUH� LV� D� SDLQWLQJ� E\� .OHH� FDOOHG� $QJHOXV� 1RYXV�� $Q� DQJHO�
LV� GHSLFWHG� WKHUH� ZKR� ORRNV� DV� WKRXJK� KH� ZHUH� DERXW� WR� GLVWDQFH�
KLPVHOI� IURP�VRPHWKLQJ�ZKLFK�KH� LV� VWDULQJ�DW��+LV�H\HV�DUH�RSHQHG�
ZLGH�� KLV� PRXWK� VWDQGV� RSHQ� DQG� KLV� ZLQJV� DUH� RXWVWUHWFKHG�� 7KH�
$QJHO� RI�+LVWRU\�PXVW� ORRN� MXVW� VR��+LV� IDFH� LV� WXUQHG� WRZDUGV� WKH�
SDVW��:KHUH�we� VHH�WKH�DSSHDUDQFH�RI�D�FKDLQ�RI�HYHQWV��KH�VHHV�RQH�
VLQJOH�FDWDVWURSKH��ZKLFK�XQFHDVLQJO\�SLOHV�UXEEOH�RQ�WRS�RI�UXEEOH�DQG�
KXUOV�LW�EHIRUH�KLV�IHHW��+H�ZRXOG�OLNH�WR�SDXVH�IRU�D�PRPHQW�VR�IDLU�
ĬYHUZHLOHQ��D�UHIHUHQFH�WR�*RHWKH¶V�)DXVWĭ��WR�DZDNHQ�WKH�GHDG�DQG�WR�
SLHFH�WRJHWKHU�ZKDW�KDV�EHHQ�VPDVKHG��%XW�D�VWRUP�LV�EORZLQJ�IURP�
3DUDGLVH��LW�KDV�FDXJKW�LWVHOI�XS�LQ�KLV�ZLQJV�DQG�LV�VR�VWURQJ�WKDW�WKH�
$QJHO�FDQ�QR�ORQJHU�FORVH�WKHP��7KH�VWRUP�GULYHV�KLP�LUUHVLVWLEO\�LQWR�
WKH�IXWXUH��WR�ZKLFK�KLV�EDFN�LV�WXUQHG��ZKLOH�WKH�UXEEOHĥKHDS�EHIRUH�
KLP�JURZV�VN\ĥKLJK��7KDW�ZKLFK�ZH�FDOO�SURJUHVV��LV�WKLV�VWRUP�

X.
7KH� REMHFWV� ZKLFK� WKH� PRQDVWLF� UXOHV� DVVLJQHG� WR� PRQNV� IRU�

PHGLWDWLRQ�KDG�WKH�WDVN�RI�PDNLQJ�WKH�ZRUOG�DQG�LWV�GULYHV�UHSXJQDQW��
7KH�PRGH�RI� WKRXJKW�ZKLFK�ZH�SXUVXH� WRGD\� FRPHV� IURP�D� VLPLODU�
GHWHUPLQDWLRQ��,W�KDV�WKH�LQWHQWLRQ��DW�D�PRPHQW�ZKHUHLQ�WKH�SROLWLFLDQV�
LQ�ZKRP�WKH�RSSRQHQWV�RI�)DVFLVP�KDG�SODFHG�WKHLU�KRSHV�KDYH�EHHQ�
NQRFNHG�VXSLQH��DQG�KDYH�VHDOHG�WKHLU�GRZQIDOO�E\�WKH�EHWUD\DO�RI�WKHLU�
RZQ�FDXVH��RI� IUHHLQJ� WKH�SROLWLFDO� FKLOG�RI� WKH�ZRUOG� IURP� WKH�QHWV�
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LQ� ZKLFK� WKH\� KDYH� HQVQDUHG� LW��7KH� FRQVLGHUDWLRQ� VWDUWV� IURP� WKH�
DVVXPSWLRQ� WKDW� WKH� VWXEERUQ� IDLWK� LQ� SURJUHVV� RI� WKHVH� SROLWLFLDQV��
WKHLU�WUXVW�LQ�WKHLU�³PDVV�EDVLV´�DQG�¿QDOO\�WKHLU�VHUYLOH�VXERUGLQDWLRQ�
LQWR� DQ� XQFRQWUROODEOH� DSSDUDWXV� KDYH� EHHQ� WKUHH� VLGHV� RI� WKH� VDPH�
WKLQJ��,W�VHHNV�WR�JLYH�DQ�LGHD�RI�KRZ�GHDUO\�LW�ZLOO�FRVW�RXU�DFFXVWRPHG�
FRQFHSW� RI� KLVWRU\�� WR� DYRLG� DQ\� FRPSOLFLW\� ZLWK� WKDW� ZKLFK� WKHVH�
SROLWLFLDQV�FRQWLQXH�WR�KROG�IDVW�WR�

XI.
7KH�FRQIRUPLVP�ZKLFK�KDV�GZHOW�ZLWKLQ�VRFLDO�GHPRFUDF\�IURP�WKH�

YHU\�EHJLQQLQJ�UHVWV�QRW�PHUHO\�RQ�LWV�SROLWLFDO�WDFWLFV��EXW�DOVR�RQ�LWV�
HFRQRPLF�FRQFHSWLRQV��,W�LV�D�IXQGDPHQWDO�FDXVH�RI�WKH�ODWHU�FROODSVH��
7KHUH� LV�QRWKLQJ�ZKLFK�KDV�FRUUXSWHG�WKH�*HUPDQ�ZRUNLQJĥFODVV� VR�
PXFK�DV�WKH�RSLQLRQ�WKDW�WKH\�ZHUH�VZLPPLQJ�ZLWK�WKH�WLGH��7HFKQLFDO�
GHYHORSPHQWV�FRXQWHG�WR�WKHP�DV�WKH�FRXUVH�RI�WKH�VWUHDP��ZKLFK�WKH\�
WKRXJKW�WKH\�ZHUH�VZLPPLQJ�LQ��)URP�WKLV��LW�ZDV�RQO\�D�VWHS�WR�WKH�
LOOXVLRQ�WKDW�WKH� IDFWRU\ĥODERU�VHW� IRUWK�E\�WKH�SDWK�RI� WHFKQRORJLFDO�
SURJUHVV�UHSUHVHQWHG�D�SROLWLFDO�DFKLHYHPHQW��7KH�ROG�3URWHVWDQW�ZRUN�
HWKLF�FHOHEUDWHG�LWV�UHVXUUHFWLRQ�DPRQJ�*HUPDQ�ZRUNHUV�LQ�VHFXODUL]HG�
IRUP��7KH� *RWKD� 3URJUDP� ĬGDWLQJ� IURP� WKH� ����� *RWKD� &RQJUHVVĭ�
DOUHDG\�ERUH�WUDFHV�RI�WKLV�FRQIXVLRQ��,W�GH¿QHG�ODERU�DV�³WKH�VRXUFH�
RI�DOO�ZHDOWK�DQG�DOO�FXOWXUH�´�6XVSHFWLQJ�WKH�ZRUVW��0DU[�UHVSRQGHG�
WKDW�KXPDQ�EHLQJ��ZKR�RZQHG�QR�RWKHU�SURSHUW\�DVLGH�IURP�KLV�ODERUĥ
SRZHU�� ³PXVW�EH� WKH� VODYH�RI�RWKHU�KXPDQ�EHLQJV��ZKR����KDYH�PDGH�
WKHPVHOYHV� LQWR� SURSHUW\ĥRZQHUV�´� 2EOLYLRXV� WR� WKLV�� WKH� FRQIXVLRQ�
RQO\�LQFUHDVHG��DQG�VRRQ�DIWHUZDUGV�-RVHI�'LHW]JHQ�DQQRXQFHG��³/DERU�
LV� WKH� VDYLRU� RI� PRGHUQ� WLPHV���� ,Q� WKH���� LPSURYHPHQW���� RI� ODERU����
FRQVLVWV� WKH�ZHDOWK��ZKLFK� FDQ� QRZ�¿QDOO\� IXO¿OO�ZKDW� QR� UHGHHPHU�
FRXOG�KLWKHUWR�DFKLHYH�´�7KLV�YXOJDUĥ0DU[LVW�FRQFHSW�RI�ZKDW�ODERU�LV��
GRHV�QRW�ERWKHU�WR�DVN�WKH�TXHVWLRQ�RI�KRZ�LWV�SURGXFWV�DɱHFW�ZRUNHUV��
VR�ORQJ�DV�WKHVH�DUH�QR�ORQJHU�DW�WKHLU�GLVSRVDO��,W�ZLVKHV�WR�SHUFHLYH�
RQO\�WKH�SURJUHVVLRQ�RI�WKH�H[SORLWDWLRQ�RI�QDWXUH��QRW�WKH�UHJUHVVLRQ�
RI�VRFLHW\��,W�DOUHDG\�EHDUV�WKH�WHFKQRFUDWLF�WUDFHV�ZKLFK�ZRXOG�ODWHU�EH�
IRXQG�LQ�)DVFLVP��$PRQJ�WKHVH�LV�D�FRQFHSW�RI�QDWXUH�ZKLFK�GLYHUJHV�
LQ� D� ZRUULVRPH� PDQQHU� IURP� WKRVH� LQ� WKH� VRFLDOLVW� XWRSLDV� RI� WKH�

9RUPDHU]� SHULRG� ĬSUHĥ����ĭ�� /DERU�� DV� LW� LV� KHQFHIRUWK� FRQFHLYHG�� LV�
WDQWDPRXQW�WR�WKH�H[SORLWDWLRQ�RI�QDWXUH��ZKLFK�LV�FRQWUDVWHG�WR�WKH�
H[SORLWDWLRQ�RI�WKH�SUROHWDULDW�ZLWK�QDwYH�VHOIĥVDWLVIDFWLRQ��&RPSDUHG�
WR�WKLV�SRVLWLYLVWLF�FRQFHSWLRQ��WKH�IDQWDVLHV�ZKLFK�SURYLGHG�VR�PXFK�
DPPXQLWLRQ�IRU�WKH�ULGLFXOH�RI�)RXULHU�H[KLELW�D�VXUSULVLQJO\�KHDOWK\�
VHQVLELOLW\��$FFRUGLQJ�WR�)RXULHU��D�EHQH¿FHQW�GLYLVLRQ�RI�VRFLDO� ODERU�
ZRXOG�KDYH�WKH�IROORZLQJ�FRQVHTXHQFHV��IRXU�PRRQV�ZRXOG�LOOXPLQDWH�
WKH�QLJKW�VN\��LFH�ZRXOG�EH�UHPRYHG�IURP�WKH�SRODU�FDS��VDOWZDWHU�IURP�
WKH�VHD�ZRXOG�QR�ORQJHU�WDVWH�VDOW\��DQG�ZLOG�EHDVWV�ZRXOG�HQWHU�LQWR�
WKH�VHUYLFH�RI�KXPDQ�EHLQJV��$OO�WKLV�LOOXVWUDWHV�D�ODERU�ZKLFK��IDU�IURP�
H[SORLWLQJ� QDWXUH�� LV� LQVWHDG� FDSDEOH� RI� GHOLYHULQJ� FUHDWLRQV� ZKRVH�
SRVVLELOLW\�VOXPEHUV�LQ�KHU�ZRPE��7R�WKH�FRUUXSWHG�FRQFHSW�RI�ODERU�
EHORQJV��DV�LWV�ORJLFDO�FRPSOHPHQW��WKDW�QDWXUH�ZKLFK��DV�'LHW]JHQ�SXW�
LW��³LV�WKHUH�JUDWLV�ĬIRU�IUHHĭ�´

XII.

7KH�VXEMHFW�RI�KLVWRULFDO�FRJQLWLRQ�LV�WKH�EDWWOLQJ��RSSUHVVHG�FODVV�
LWVHOI�� ,Q�0DU[� LW� VWHSV� IRUZDUGV� DV� WKH� ¿QDO� HQVODYHG� DQG� DYHQJLQJ�
FODVV�� ZKLFK� FDUULHV� RXW� WKH� ZRUN� RI� HPDQFLSDWLRQ� LQ� WKH� QDPH� RI�
JHQHUDWLRQV� RI� GRZQWURGGHQ� WR� LWV� FRQFOXVLRQ�� 7KLV� FRQVFLRXVQHVV��
ZKLFK�IRU�D�VKRUW�WLPH�PDGH�LWVHOI�IHOW�LQ�WKH�³6SDUWDFXV´�Ĭ6SDUWDFLVW�
VSOLQWHU�JURXS��WKH�IRUHUXQQHU�WR�WKH�*HUPDQ�&RPPXQLVW�3DUW\ĭ��ZDV�
REMHFWLRQDEOH� WR� VRFLDO� GHPRFUDF\� IURP� WKH� YHU\� EHJLQQLQJ�� ,Q� WKH�
FRXUVH� RI� WKUHH� GHFDGHV� LW� VXFFHHGHG� LQ� DOPRVW� FRPSOHWHO\� HUDVLQJ�
WKH� QDPH� RI� %ODQTXL�� ZKRVH� GLVWDQW� WKXQGHU� Ĭ(U]NODQJĭ� KDG� PDGH�
WKH�SUHFHGLQJ�FHQWXU\�WUHPEOH��,W�FRQWHQWHG�LWVHOI�ZLWK�DVVLJQLQJ�WKH�
ZRUNLQJĥFODVV� WKH�UROH�RI� WKH�VDYLRU�RI� IXWXUH� JHQHUDWLRQV��,W� WKHUHE\�
VHYHUHG�WKH�VLQHZV�RI� LWV�JUHDWHVW�SRZHU��7KURXJK�WKLV�VFKRROLQJ�WKH�
FODVV�IRUJRW�LWV�KDWH�DV�PXFK�DV�LWV�VSLULW�RI�VDFUL¿FH��)RU�ERWK�QRXULVK�
WKHPVHOYHV�RQ�WKH�SLFWXUH�RI�HQVODYHG�IRUHEHDUV��QRW�RQ�WKH�LGHDO�RI�WKH�
HPDQFLSDWHG�KHLUV�

:H�QHHG�KLVWRU\��EXW�ZH�QHHG�LW�GLɲHUHQWO\�IURP�
WKH�VSRLOHG�OD]\ĦERQHV�LQ�WKH�JDUGHQ�RI�NQRZOHGJH�

ħ���1LHW]VFKH��2Q�WKH�8VH�DQG�$EXVH�RI�+LVWRU\�IRU�/LIH
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